Exhibit B

ALTERNATIVE TAX BUDGET INFORMATION

Name of School District BUCKEYE LOCAL SCHOOL DISTRICT

For the Fiscal Year Commencing July 1, 2024

Fiscal Officer Signature January 9, 2024
President of the Board January 9, 2024

COUNTY OF ASHTABULA

Background
Substitute House Bill No. 129 (HB129) effective June 3, 2002, was enacted by the 124th General Assembly in part to allow a
county budget commission to waive the requirement that a taxing authority adopt a tax budget for a political subdivision or other
taxing unit, pursuant to Ohio Revised Code (ORC) Section 5705.281.

Under the law in effect prior to June 3, 2002, the budget commission could only waive the tax budget for a subdivision or other
taxing unit that was receiving a share of the county undivided local government fund or the county undivided local government
revenue assistance fund under an alternative method or formula pursuant to ORC Sections 5747.53 and 5747.63. Thus, tax
budgets could be waived only for counties, municipalities, townships, and park districts. This restriction is now removed.

Ohio Revised Code Section 5705.281
Under the amended version of this section pursuant to HB 129, a county budget commission, by an affirmative vote of a majority of
the commission, including an affirmative vote by the county auditor, may waive the tax budget for any subdivision or other taxing
unit. However, the commission may require the taxing authority to provide any information needed by the commission to perform
its duties, including the division of the tax rates as provided under ORC Section 5705.04.

County Budget Commission Duties
The county budget commission must still certify tax rates to each subdivision or other taxing unit, by March 1 for school districts
and by September 1 for all other taxing authorities under ORC Section 5705.35, even when a tax budget is waived. Also, the
commission is still required to issue an official certificate of estimated resources under ORC Section 5705.35 and amended official
certificates of estimated resources under ORC Section 5705.36.

Therefore, when a budget commission is setting tax rates based on a taxing unit's need, for purposes of ORC Sections 5705.32,

5705.34, and 5705.341, its determination must be based on that other information the commission asked the taxing authority to

provide under ORC Section 5705.281, when the tax budget was waived. Also, an official certificate must be based on that other
information the commission asked the taxing authority to provide.

Alternative Tax Budget Information Filing Deadline
The fiscal officer for each school district must file one copy of this document with the County Auditor on or before January 20

[Note: The traditional deadline for submission of the tax budget has been January 20. There is the potential for flexibility on this
date as a result of HB 129 depending on the needs of the Budget Commission, but in order for them to be on track with the
certificate of available resources, the date may need to be very close to January 20}.
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STATEMENT OF FUND ACTIVITY

(Complete only for General Fund , Bond Retirement Fund any other funds
requesting general property tax revenue)

Buckeye Local Schools

SCHEDULE 2

FUND: GENERAL AND BOND FUND RETIREMENT (HB264)

v

\

\d

Budgeted FY I-3udgeted FY Next FY
Prior Fiscal Year Current FY July 1-Dec.30 Jan. 1-June 30 July 1-Dec.30
DESCRIPTION 2023 2024 2024 FY25 2025 FY25 2025 FY26
ACTUAL ESTIMATE ESTIMATE ESTIMATE ESTIMATE
Beginning Cash Fund Balance $15,879,534 $18,959,881 $21,549,462 $21,816,973 $23,111,577
Revenues:
Property Taxes $7,615,496 $8,066,030 $3,766,005 $4,793,097 $3,766,005
Income Tax $0 $0 $0 $0 $0
Other Receipts $14,175,515 $15,200,992 $6,931,484 $6,931,484 $7,126,649
Transfers In $0 $0 $0 $0 $0
Total Resources $37,670,544 $42,226,903 $32,246,951 $33,541,554 $34,004,230
Total Expenditures $18,710,664 $20,677,441 $10,429,978 $10,429,978 $10,882,344
Encumbrances $375,260 $300,000 $155,000 $145,000 $155,000
Ending Unencumbered Fund Balance $18,584,620 $21,249,462 $21,661,973 $22,966,577 $22,966,886
FUND: PERMANENT IMPROVEMENT
| 1} m - v _ v - \| =
Budgeted FY Budgeted FY Next FY
Prior Fiscal Year Current FY July 1-Dec.30 Jan. 1-June 30 July 1-Dec.30
DESCRIPTION 2023 2024 2024 FY25 2025 FY25 2025 FY26
ACTUAL ESTIMATE ESTIMATE ESTIMATE ESTIMATE
Beginning Unencumbered Fund
Balance $738,230 $898,937 $346,316 $291,363 $293,696
Revenues:
Property Taxes $487,399 $477,380 $210,047 $267,333 $210,047
Income Tax $0 $0 $0 $0 $0
Other Receipts $0 $0 $0 $0 $0
Transfers In $0 $0 $0 $0 $0
Total Resources $1,225,629 $1,376,316 $556,363 $558,696 $503,743
Total Expenditures $326,692 $1,000,000 $250,000 $250,000 $250,000
Encumbrances $187,114 $30,000 $15,000 $15,000 $15,000
Ending Unencumbered Fund Balance $711,823 $346,316 $291,363 $293,696 $238,743
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TAX ANTICIPATION NOTES

Buckeye Local Schools SCHEDULE 5

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a property tax levy. The amount of money
required to cover debt service must be deposited into a bond retirement fund, from collections and distribution of the tax levy, in the
amounts and at the times required to pay those debt charges as provided in the legislation authorizing the tax anticipation notes.
(ORC Section 133.24)

The appropriation to the fund which normally receives the tax levy proceeds is limited to the balance available after deducting the
amounts to be applied to debt service.

After the issuance of general obligation securities or of securities to which section 133.24 of the ORC applies, the taxing authority of
the subdivision shall include in its annual tax budget, and levy a property tax in a sufficient amount, with any other monies available
for the purpose, to pay the debt charges on the securities payable from property tax. (ORC Section 133.25)

Name Of Name Of
Tax Anticipation Tax Anticipation
Note Issue Note Issue

Amount Required To Meet Budget Year Principal &
Interest Payments:

Principal Due NONE

Principal Due Date

Interest Due

Interest Due Date

Interest Due

Interest Due Date

Total

Name Of The Special Debt Service Fund

Amount Of Debt Service To Be Apportioned To The
Following Settlements:

February Real

August Real

June Tangible

October Tangible

Total

Name Of Fund To Be Charged




